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STEEL BUYERS LOSE
GOAL STRIKE FEARS

Tonnage Turnover in Pitts
burgh District Is Less Than

a Month Ago.

MERCHANT PIG ADVANCE!

Furnaces Refuse to Pay Mor<
Than $3.50 a Ton Now

Quoted for Coke.

Special Dispatch to Tn* New Yo»k HntAir
Pittsburgh, May 6..Sales of stee

products are only moderately heavj
the tonnage turnover being decided!
loss than a month ago. As the mill
all have comfortable backlogs of busl
nena, they are In an easy position, am

production Is proceeding In a smootl
rind orderly manner. A few consumer

are exhibiting nervousness over the fu
'ure, and are urging mill3 to mak
heavier deliveries, but not a case is oi
lecord of a consumer having to restrlc
operations on account of shortage o
steel.

In present circumstances, the talk li
somo quarters of delivery premiums 01
steel products does not seem appropriate
Hero and there a mill has announce!
an "advance'' in its price on one com
inodity or another, but market price
remain as formerly. The only roa
change in the last month is the practlca
disappearance of concessions from rogu
lar prices, made to secure particularly
desirable orders.
The coal strike had a stimulatim

effect upon steel buying for a time, bu
this influence has begun to wear off. Th
unexpected strikes in the Connellsvill
region necessitated some changes in th

Auction of steel In western Pennsylvnni:
and eastern offlo by a barely perceptibl
amount, while producers in other dis
tricts report increases, and the steel In
dustry as a whole Is producing mucl
more steel than the average rate of out
put In March. The Carnegie Steel Com
pany is operating 38 blast furnace
against 34 on April 1, and produced
or C per cent, greater tonnage of ingot
last week than the week before.

Merchant Fnrnncen Sold lip.
The merchant pig iron furnaces quit

generally have withdrawn from th
market, pointing out that they ow
considerable tonnages of pig iron t
consumers. The trade has a genera
idea of what would have to be paid to
pig iron on a forced purchase, tho mar
ket. being nominally quotable as fol
lows: Bessemer, $24; basic, $24; foun
dry, $24, Valley basis, freight to IMtts
burgh being $1.96. Averages for Aprl
were: Bessemer, $20.88 ; basic, $19.98
foundry, $20.74.

Offerings of spot furnace coke Wav<
become still lighter In tho last few days
There has been no further curtallmen
of production at the merchant eok
works, but there seems to be a rcduc
tion of the amount of coke on trarlc
Merchant furnaces refuse to bid fo
coke, contending that $3.50 Is all the;
can afford to pay for coke. In view o
the cheap pig Iron they owe their cua
tomers. There has been a slight In
crease In Inquiry for foundry coke li
the last week, although most foundrlc
i-i main out of the market, havlni
stocked up liberally in February am
March. TTie market Is up 25 cents oi
foundry coke in> the week, $6.75 beini
now the regular selling price.
The ConnellsviUe coal market re

mains at the lower level quotable a wcel
ago, $2.50 to $2.75 for steam mine-run
There Is not so much buying de-mam
as formerly, some buyers having re
cently withdrawn from the market whet
asking prices were pushed up si
sharply, and these buyers have not re
turned. Panhandle strip coal rcmaini
at $3

Sheet Market Still Astir.
The sheet market continues active

and would bo more so with a bette
supply of sheet bars. Many sheet mllli
arc able to continue shipping on con
tracts, but are not piling up orders. an<
tonnages presented by buyers for ship
mcut in th" third quarter arc already

among the last to show business 1m
provoment, but already there are sign:
that this Is on the way.
Most of the independent sheet mill:

filled to capacity their order books foi
the second quarter to make the price:
prevailing before the last advance of f!
a ton, consequently these are now taking
little or no new business at the price:
of 3.1 Be. for black sheets, 4.15c. for gal
vanlzed, and 2.40c. for blue nnnenlet
sheets. The leading Interest, however
reports numerous orders being placet
at these fligures. Its new orders/placet
In April exceeded those of March, ant
Its operating schedules still are maintainedat. approximately 00 per cent
of capacity, where it has been foi
nearly two months.

latst week's buying Improvement Ir
hoops and hands continues, and were Ji
not for thef coal strike large order;
would he coming. In. The minimum
quotation Is 2.00c.. base Pittsburgh, or
both products, and on certain specificationshigher prices are maintained.

Activity In Ohret llnrs.
Activity in seml-flnlshed lines I;

largely confined to sheet bars Rnd severalinquiries Involve tonnages of 50(
to 3,000 tons. As a basis for actual
transactions $31, Pittsburgh or Youngsfownrhas entirely disappeared, giving
place to $33. Some makers have a
nominal quotation of $31, hut are not
in a position to take on tonnage; others
are quoting $3." on sheet bars, reroillnfi
billets and slabs, making no distinction
between the three products. Virtually
she only Inquiry for slabs calls for 4.000
Ions, with $32 to $35 quoted.
Wire rods are unchanged at $38. and

apparently nil skelp quotations below
[1 .Mr., base Pittsburgh, have die-
lpprarru. Montana ror wire ron* t?
IrnltOfl. duo to the filled up condition
»r the mills itenrrally. Sellers of skolp
ire also somewhat hampered because ot
he eonl strike.
Pipe mills are maintaining a fair rate

of operation, and demand Is pood everywhere.belntr well distributed nmona
itandnrd pipe, oil country coods and
toller tubes. Prices are steady and well
maintained. Consumers are not short
tf material, although they are urging
jtilek shipment of all orders.
Tin plate produellon last month was

t little hotter than In any of the previousthree months. Usually there Is n
tlowlntr down In production In the sumner.latt the mills will probably tirpe
he placing of orders to meet next
leaf's requirements, and so keep tip a
tetter rate of operation. The foiled
(tales Steel Corporation Is maintaining
i firt per cent, operation, and would
lulbetter had not the enal strlk.- affected
he eoke Industry. Tin plate prices art
ie|d at tho $1.7.1 price announced several
*ceks asm, and jpaintalned by both
ho hadln* Interests and the Indepenlonts.
Heavy meltlnir steel serap remains

(notable at $17 to $lv with other (trades
irlenl nceordinaly. The east (trades o'
lernp are scarce, and firmed it levels
in rents blither. The Pittsburgh Steel
"oinpa ii> i'< Pin i" 'i<l ilTi-ri'o m .

,f sera 11 sellers, ns do many other
ia*r« In ihia locality.
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|' CLEARING HOL
V

j Average Figures for W
MEMBERS OF FEDEF

Loans, Disc'nts,
investments.

Banks and Trust etc.In
Companies. Average Av

Bank of ft. Y. N. B. A.. . $37,425,000 StBank of the Manhattan.. 125,719,000 1,>Mech. & Metals Nat.... 140,542,000 7,:Bank of America 50,890,000 1,5National City 400,701,000 7,1Chemical National 113,142,000 l (
Atlantic National 10,430,Ooo 5
Nat. Butchers & Drovers 5,401,000 1
American Kxch. Nat ... 88,439,000 l.C

5 National Bank of Com. . 329,731,000 SPacitlc 22,306.000 1 ,CChatham A Phen. Nat... 139,550.000 5,0Hanover National 110,539,000 0Corn Exchange 174,424.000 5,f
ft Importers A Trad. Nat. 35,122,000 f

National Park 150,081,000 >
feast KiverNational. . 13.0-18.000 :
First National 259,030,000 4
Irvtak National 19O.902.OOO 4,1Continental 7,179.000Chase National 329,995,000 5,1Fifth Avenue 21,540,000 t
Commonwealth 8.492.000 f
HarfeW National 15,285,000 4
I* itlh Niktinnnl 1 a UUQ biui«i

.1 ?,eaboard National 71.070,(KM) 1,(1 Goal and Iron Nat 14,908,01)0 I
, Union Kxchange Nat in. isa.ooo i
' Brooklyn Trust Co _3t.2I6,00O 1
y Bunkers Trust 255,079,000 8

U S. Mori, ft Trust. 54,088,000 I
8 Guaranty Trust 382,141.000 l.l
. I'idclity-Int. Trust 10,431.000 i

( olumbia Trust 70.589.0(H) >
.1 Peoples Trust 40,074,000 1,SNew York Trust 142.005,000 4
1 Lincoln Trust 22,263,000 -1
3 Metropolitan Trust ... 33,513.000 -1

Nassau Nat., Bklyu t5,et8,(MH> 5
- Farmers Iaui n ft Trust.. 12ti,281,000 4
3 Columbia 20,763,000 5
^ Equitable Trust 111,923.000 1,5
t Total 84.374,819,000 861,t
I

Stale Banks Not Members
i
. Greenwich 18,652.000 1,6

Bowery 5,203,000 t

j State... 79.910,000 3.2
- Total $103,825,000 $5,5

Trust Companies Not Membi
1 Title Guarantee ft Trust. 51,657,000 1,2
- Lawyers Title ft Trust.. 25,005.000 t

1Total $77,282,000 $2.1
Grand total $4,555,900,000 $09,a

ET Changes + 23,255,000 1,3
t

0 Actual Condi
e

Totals:
° Members Fed Res. Bk.. .84,375,459,000 $61,8
- State llanks, not nioma,bersof Fed. Res. Bk.. 103,691.000 6,6
. Trust Companies, not

members Fed. Kes. Bk.. 78,867.000 2,1
. Aggregate, 47 members.. $4,568.017.000 $69,8

Actual Bai
Changes for Week End<

s Excess reserve
5 Loans
a Net demand doposi ts

Net time deposits I
Cash In vault. Federal Reserve members ....

Reserve of member banks In Reserve Bank..
Reserve In own vaults. Mate banks, trust com
Reserve in other depositories, State tri

e Circulation
e Aggregate reserve, $670,142,000; reserve r
. (iovernment deposits deducted In averai
" $60,562,000.
° Detailed reports in average statement inel
I (b) $13,404,(8)0; (C) $97,603,000; <d) $94.000;
_ Balances carried In foreign banks as res

$881,000; (c) $21,617,000; (d) $94,000; (e) $3,i

Additional Bank and
Institutions Clearing Throu

il For Week Ende

" Banks. lxtans.
t. Battery Park Nat $9,982,700 $1
t ' omniai *
« Grace & Co. (W. Tl.) 5,370,621

Mutual lC.S27.OOu 5
" Now Nethorland 7,306,000 1

York vilie 18,536,000 4
r Washington Heights. ... 4,006,000 4

f Institutions Not in Clearing H

BankofKurope $0,497,004 80
* Bank «rU. 8 32.476,900 7
fl Broadway Central 3,017,650 S
a Bronx Borough 4,111,790 U

Bryant Bark 2,259,700 2
5 Chelsea Exchange 7,900,000 1
i Cosmopolitan 3.410,000
! Gotham National 16,100,000
v HarrlmanNat 33.217,000 <
s Public National 76.620,000 1,5

Twenty-third Ward 5,749,000 i

c Trust Companies
American $17,001,434 $«

1 Central Union 203.529,000 25.2
" Commercial 7,01K,000 0
I Empire 45.K88.0fW 3,2
, Fulton 9,500,700 1

Hudson 0,405,900 4
" N. Y. Eife Ins. i Trust 26,476,600 1.9
3 United States 02,511,722 4.1

Cash includes deposits In Federal Reseri
Fulton Trust Co., >1,336,700.

Condensed Report by S
r Summary of State banks and trust cotnpnnl
, House statement.

Loans, discounts, Investments, Ac
Gold

1 Currency and bank notes
. Deposits with Federal Kcserve Bank of New \

Total deposits
Do.Ellmlnntlne amounts duo from reserve

5 from other banksnnd trust companies in Ne
United States deposits

I
KBS

, Cash In vault <

Deposits In banks a nd trust companies
i I Total
5 AKpreKate reserve on deposits

1'cr cent, of lepnl reserve ....

»j PRODUCE.
BEAXS.Marrow, choice, domestic, 100 lbs.

I >7; pea, >7.11097.40; medium, >7.1807.23
I Kotenashl, Japanese, medium,Itumania,>tl#<l.!!.">; small white, California, >7

Daily Washington, California, $'1.7^97; rev

Kidney, ta.aoy19.ou; nupunni, TO,.
P kidney, $10.

BITTKK- Creamery, higher scoring lliar

I extras, 3"!'frit .IHc.; extras, ,'!~e.; firsts, .'i.'iffl

, JWHc.; Moo nils, 33lfcii34V$(M lower grades,
c 32033c.; centralized, IHI score, JIOc,, Kit score,

' IP)l/4®XVt<c., Kg score, 35**85'ic.; 85 to HI
score, .Tl'^i,'14Vxc.; unsalted, higher than ex

tras, :i»y30'/4c.. extras, HH'a.'IHt^c,; firsts
36®37V4c.; scrotals, .'tin,©,15'io. ; Htnte, rislry,
tubs, finest, .'ItWi.'tli'-jC.; good to prime, 3-tV$?t
35tyc.; common to fair, 30f/>34c.; ladles, currentmake "extras," 27©28c.; firsts, 24©
25c.: packing slock, current make, No. 1,
22©221 ,c.; No. 2, he.-. lower grades, t6©

' 30V4c.
f'HKKME.New York State flats, fresh spe|clals, ]U>4®18,/&c.; average run, 13VV®t5\e.;

twins, fresh specials, 18drl(JVjC average run,

15',sc.; flats, old, na to quality, 20024c.;
Wisconsin fresh double daisies, ltlVfcc.; single
daisies, ltP; 'i 1111;!-.
KCifiS.Fresh gathered extrns, doz., .'11©

"l\4c.; storagn packed, extra firsts. ."10©
30Hc.; firsts. 281-'.'ii21>1 c.: regular parked,

- '1. 1., "Ittiu-iguc.
extra riraia. in-re-eix-
*econda and poorer, 22'n'2i>c.; trade egg*.
22S'<i25e.; dirt Ire, atnrage parked. No. I,
24^24Vir.: regular park, d, Nn. l, 23'iff2 tc.;
No. 2 and poorer, 18f»23e.; poor to choice,

dry, I Hoi2.'|.\: Nr»v Jcracy hennery white*.
randUd, extrna, :tt>r.; unrnndlrd. rxtraa, 3flff
:;"o.: nearby hiuI nearby Weatern hennery
whltea, n.-rrage rxtraa, 349.15c.; extra flrata,
32ft."t." ,irata. 2tMifllr.; nearby gathered
While*, flrata to extra flrala, 2lkf|32r.; un1der gradea. 271?29c.; Pacific coaat whltea,
rxtraa, .'lll'.j 37e.; extrn flrata, 33f?'34ttC.;
flrata, H'WIlr.; under arndra, 2Hff2HC.:

. other Weatern and Bouthern gathered wliltea,
27«f.'IIr.; nearby and nearby Weatern hennerybrown extra*, 32b32Hc.; brown and
mixed rolora, katliered rxtraa, Sl'dll'-ic. I

flrata to extra flrata, 28Md03On.; duck and
. gonan ('Kg*, Jtaltlmore, Maryland and Virginia,do*., 3fkR32e.; Weatern and prime

Southern, "dfl-'Hr.; poor to fair, 20?f25r
POTATO*;*- -Florida, new . hid., 82-5W7;

Cohblera, *fl: Iteimml*. hhl., 84.25487.06;
Slate and Maine, old. ISO Ilia., $2.f>00>3.2n:
10". lha., 81.75ff1l.75; ISO lha , 821*2.7."»; lain*
Taland, bbl., IH.MOi; aweeta, .leraey, haaket,
82J!5.50; rtelaware anil Maryland, haaket.
8l.25ff2: yarn*. South Carolina. rrafe, 81200
t.25; fieorgla, baaket, 81.7"® t .75; crate,
81(01.1".
I'Ot I.TKV. ItRKHSKIV-Chicken*. frn*en,

broiler*, 2894V.; fryera. 2«,.34r rnaatera.

.Tf.! I0<- freali ataga. 21f#27e.; froxen. I2rf
28.-.; fowl*. frexli Weatern, boxea, 2;:ti1to
keg*, 211412c.; bbl., dry, 23ff.'i2e.: leed, 2848

. .... 1... #..i, ..ara
HI'".: frozen, xzn.<«,, >, ...

24o.; frozen, 2f>""l«'.; apnin, froz,rn We*tern,JWWj'iRe.: turkeys, fresh, 'j.Vff.t.V.; frozen,
youinr, 'lOffMc.: oM, ;is<h42e,; rluelts, I,ontr
fslsrul, spring Sir.; Western, frozen, '-'Off
'2So. Reese, Western, frozen, IS^ISc.;
srttlshs, fresh white, ,|nz.. I Iff 10.
rtHITHV. I.MK Fools. sprrss, SlfM.lr.:

sprlnR broiler*, express, IHttflOr.j i npons ntnl
slips, 3f»ff40r.; turkeys, express, :tn®a:,e.
lucks, express. I.Vff.'iOr.; Reese, express, (Off
lie.; plfoons, pnlr, -the.: Rlilneas, pnlr, tl.'O.;
rnhhlls, lb., 20ff2.1r.

tort, l>l'. fi\l\N l\ VPIllf,.

Loft, Inc., reports Its earnlntrt In
' prll n.x *055,30.1 In contrast t<> 451 t.ORC

Iin the corrr'.siNinillnff period of 1021, an
Increase of 38 per cent.

I
#»
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2 THE

JSE STATEMENT I| 1
J

Seek Ended May 6, 1922,
tAL RESERVE SYSTEM. I

Keserve with Not
f Mh Legal Demand Time
vault Depositories Deposits Deposits
wage Aturage Average Average
V5H.000 $3,0)6,000 <28.206,000 $076,000
(00,000 141437,00O 107,375,000 14.300,0(8)
270,000 18.065.00t) 138,626.000 3,777,000
121,000 7,486,000 55.008,000 1,327,0(8)
>16,000 57,600,0(8) (a)537,2«7,000 37.478,000
>64,000 13,843.000 102,403.000 2.840,000
153.000 2,080,000 15,620,000 775,OOO
11,000 621,000 4,056,(8)0 5,(88)
>70,00(1 11,631,0011 87,101,000 «,o»o,uuo
>11.000 38,052,000 292,810,00(1 5,247,000
>50.000 3.342,OOO 23,460,000 248.000
>88,000 16,520.000 116,870,000 17.307,000
>82.000 13,607,000 104,067,000 ]
100,000 24.C01.O0O 164,603,000 18,410,000
112,000 3,716,000 28.231,000
>74,000 16,070,000 129,031,000 2,004.000
128,000 1,610,000 11,664,000 1.602.000 ;
143,000 24,078.000 1H7.885.0OO 10,689.000
71,000 25,522,000 193.738.OOC 4.087,000 ,

114,000 025,000 6,980,000 85.000
>97.00(1 41,703.000 312.688.00O 19,865,000
140,OOO 2.880.000 21.460,000
,03,000- 1.213,000 8.950.000
134,000 2,038.000 14,780,000 39,000
185,000 1,857,000 13.854,000 670,000
>04,000 9.139,000 68.274,000 1,576,000
132,000 1,548,000 11,822.000 563,000
132,0(81 2,285,000 17,294,000 342,000
127,000 4,168.000 30,783,000 3.244.000
63.000 30.124,000 tb)241.2S0,00O 13.963.000
1611.000 6,754,000 51,690,000 1,923,000
105,000 42,540,000 (c)421.318,000 35.819.000
153,000 2,601,000 19,050,000 656,000
<49,000 9,853,000 73,837,000 5,134,000
165,000 3,919,000 39,533,000 1,502,000
l*,000 16,908,000 131,628,000 3.463,000
124,000 3.027,000 21,395,000 688,000
61,000 8,989,00(1 30.136,000 1,440,000
162,000 1,381,000 13,682 000 158,000
K. OOO 13.360.000 (d) 1)7.680.000 19,859,000
33,000 3.503,(XX) 26,946,000 1,039,000
.09,000 21,251,000 («) 183,932,000 6,484,000

>83.000 8520.945,000 $3,945,601,000 $253,184,000

of Federal Reserve System.
32,000 1,892,000 19.029,000 50,000
100,000 304,000 5.069.000
98,01X1 2.119,000 29,495,000 48,078.000

30,000 $1,315,000 $53,593,000 $48,123,000

era of Federal Reserve System.
187,000 4.004,000 35.193.000 1,041,000
(50,000 1,802,000 16,980,000 377,000

37,000 $5,800,000 $52,178,000 $1,418.1X10
150,000 $537,066,000 $4,051,207,000 $302,730,0(H)
103,000 + 5,038,000 + 31.179,000 -f 884,000

tion on Friday.
18,000 $551,701,000 $3,951,028,000 $253,313,000
96,000 4,351.000 53,125,000 48,125,000

45,000 6,219.000 54,443,000 1.447,000

59,000 $562,301,000 $4,061,806,000 $302,385,000

ale Condition. j

id Saturday, May 6. 1922.
Inc. 817,324.200
Due. 19,803,000
Inc. 33.069.000
Doc. 11.466,009
Inc. 1.007.000
Inc. 20,224,000

panics 1 nc. 292,000
'ht companies Inc. 914,000

Inc. 45,000
squired. S639.306.000; excess reserve, S30.730.000.
<e statement: S62.S59.0OO: in actual statement,.

tide deposits In foreign branches: (a) S103.118.000
B) S24.362,000. i
rrve against such deposits: (a) $30,015,000; (b)
!61,000.

Trust Company Reports.
gh Members.Average Figures,
d May 0. . 1922.

Deserve Deposits
Deposits in with Hanks
N. V. and and Trust Dross

Cash. Elsewhere. Companies. Deposits.
41.600 $1,181,700 $511,000 $10,537,500
164,000 1.480,000 20,125.000
19,775 275,079 947,502 4.786,361
1.56,COO 1,77(1.(1(8) 13,140,0m)
.84.000 1,286,000 24,WO 8,188,000 '

60,000 1,072,000 20,326,000
163,000 443,000 1.7u9.000

ouie.National and State Banlu.
147,142 $323,098 $0,909,004
10 .400 3 089,000 2,063,800 30,.494.600
146,900 317,750 5,000 3,3(81,000
122,447 411,811 4,494,11.5
(09,800 221.000 2,380,0(10
159,000 403.000 257,OIK) 7.973,000
85.700 167,300 3,504,500
120,000 2.485,000 565,000 15,926,000
*31,000 3,89.5,000 044,000 33,989,000
143,000 7,633,000 308.000 75.745,000
159,000 725,100 25,000 6,456,200

.Average Figures.
93,229 $2,514,110 $5,808 $18,815,809
57,000 5,039,000 1,981,000 207,437,000
153,000 348,000 30,000 7,902,000
171,100 5,086,400 2,308,100 51,880,0011
05,400 1,590,9(8) 9,985,(88)
50.700 1.18*200 84.700 0.093.900
f,8,800 1,241,000 27.380,000
00,000 4.613,473 33.211,018
0 Bank: Central Union TruHt Co.. $23,610,000;

tate Banking Department.
lea In Greater New York, not included In Clearing

$633,107,900 Inc. $4,936,100
3,617.3(81 Inc. 3,1(10

10,132.8(81 Dec. 31.300
'ork 64,040.500 Inc. 1,261,500

687,963,000 Inc. 9,453,600
depositaries and
w York city and

643,503,600 Inc. 2,945,200
ERVK.
State Banks. P. C. Trust Cos. I'. C.
..$25,985,700 15.00 $19,813.(810 13.78
.. 8,354,500 6.11 22,504,300 6.14

..$34,340,200 21.01 $72,318.20(1 19.22
$106,658,400 Inc. $5,324,900

20.1

GRAIN.

CHICAGO PRICES.
»- ' Prey.

WHEAT. Open. High. Low. Close. Close.
May 130% 139% 136% 136%' 139%
July 124% 125 123% 124 123

> Sept 117% 117% 116% 117% 117%
CORN.

Msy 61% 61% 60% 61 62
.1 111 V 641. 04% 64 HI'. 64%
Sept 07 07 00% 00% t!7
OATS.

May 37% 37% 37 37% 37%
July 40% 40% 311% 3B% 40%
Sept 41% 41% 41 41 41%
RYE. .

May 1«7\ 10a 107 107 108%
July 104% 101% 104% 104% 105
I.ARD.

Mny 11.32 11.37 11.32 11.35 11 40
July 11,57 11.00 11.55 11.55 11.00 1

NEW YORK PRICES.
WHEAT.No. 2 red and No. 2 hard, $1.40%: |

No. 1 Manitoba, $1.55%; No. mixed Durum,
.43 r. I. 1., Now York track, to arrive.
CORN.No. 2 vollow anil No. 2 white, 80c.; ,

No. 2 mixed, 78%<\; c. I. f., New York.
OATS.No. 2 white. 40%..: No. 3 white,

47%<948e.; No. 4 white, 4.Y%r.; fancy clipped
white, nntpittc.; ordinary clipped white, 50if
52,\ nil elevator. ,
RYE.No. 2 Wretern, $1.10% f. o. b., and '

$1,181, r. I. f.. New York, export.
HAll I,FY.Mai tl na, 70%®80%c., c. I. f..

New York.
HAY.No. 1, $31833; No. 2, $204731; No. I

3, 8204728; ehlpplntt. $2lfff25 per ton.

interior RFCEirn, 1

Wheat. Corn. Oat*.
Yesterday 717,000 Sd.7,000 0.70,000
Cunt work 1,031,000 700.000 ,7.70,000 ,
Fast year .<*». 072.000 011,000 441,000 1

MI'.inOARI) OI.EARAM KM.
Floor. Wheat. Corn f

7*e»trrda.V 14,000 220.000 415,000
Fast week l.OoO 51.7.000 070.000
I,art year 1.7,000 341,000 303,000

dividends.
Rtork of Pay*
Hacord. able. ,

r»nw Chemlral Co.. q.^$.7 "0 May 5 Mny 1.7 1

MaeArtlnir '"onereto Pile
Foundation c®. pf., q., 3-'..Mnv 17 Mny 31

Tlniken-ttetrolt Axle Co. pf.,
<i.. 31.75... May 20 Juno 1 1

COFFEE.
t

PpK.
Open. ITIclt. Low. Clour. Clour.

M*v 10.nr. io.:.r. in.r.r, jo.r.r. io.no ,
July 10.21 m.17 |ft.2* 10.17 10,«r.
Mi-Jitrmhrr. II.OH 0 00 0.01 0 0". 10.01
llrtrmlirr. 0 77 0.70 0.77 0 70 0«l
MOitII 0.711 0.70 0 71 0,7.1 O.HI! 1

LlVfO STOCK AMI II10AT mil Ms. f
(*o?nmon to t>rlnm *tf»nr*, 10o lb*. .In.OOft r.7.»
(Common to cholrr bull*, 1 f»0 lb*... 4.3n;f, 11.30
Common to cbolro rows, 100 lb*.. . fl.1!" '

Common to prlmo %-ral*, 10«i lb*... 7.30»i 11."n
Common 'o prlrn© »weR, ]0n lb*... .vot <t fl.,%0
Cofnnmfi to prlmf lamb*, 100 lb*. lo.'KV,r 15 00
Sorbin Inmb*. 100 lb* t7.00^10.00
l#lvc bo**, 1<»0 lb" 10.50fill.Ho
I >1PW*rfl bi-rf, aldi nlflP*, 11),..... .131/'. lMy! *

City tfrPMcrl vo*l«, lb.# 10"?o
[ Drpjfffrd mutton, lb 11/ "J
^Dreescd lamb*, c 11 >, lb... 2Vu <i.*» |

NEW YORK HERALD,
BONDS IN STO(

SATURDAY, M
]

Jay's sales $7,
rear to date 1,509,

RANGE OF LIB
.Closing. Sales
Bid. Asked.Yield. in $1,000.
09.36 99.40 3.54 83 3V43 (1932-47).
99.60 99.80 4.06 .. 1st cv. 4s
09.40 99.54 4.04 10 2d 4s (1927-42
99.72 99.84 4.26 74 1st cv. 4Vis (19

I 1st cv. 4*4s r
09.50 99.58 4.28 532 2d cv. 4%s (19
99.76 99.78 4.26 156 3d 4V4* (1928)

12 3d 4!4e reg...
.00.00 101.00 .. .. lst-2d 4Vis (19
99.88 99.90 4.26 541 4th 4V4» (1933

24 4th 4V4s reg..
.00.58 100.60 3.98 320 Vic. 4%s (1922

73 Vic. 4%s reg..
100.02 100.04 3.46 52 Vic. 3%s (1922

FORIil

Arcmtlns 97[ Canada ts 1931 i.ntch Fastlnd j
fi..sa..lQ13e 3 9834 25-yr 6s 1»«7
1 lull* 1 69 receipts

14 10138 5 991s « oo-V
6 1011a Canada 8s 1952 1 OC.'j
1 1013* when issued 2 Oil's
1..s7..1013b 42 100 15 901*
5 1011* Chile 8s 1928 2 905r
5 10138 1 10238 5 901-2
1 lOHa 2 I 'll* Dutch Kastlnd
5 1013s 2 '21s 40-yr 8s 1963

Argentine 5s 43 1. 1021* receipts
1 861* Chile M 1941 « 901

Belgium 8s 1941 4 10534 1 901*
receipts 4 lOOSg 5..s7..90
1 1067S 2 10534 1 0014
1 10034 Chile 8s 1048 2 90

Belgium 7H» 45 5 10O 14 9534
0 108 3 10534 5 9578
4 1081* Chinese II KBy 25 6534

Belgium 6s 1925 £s 1951 5 90
1 103 2 623j 2 901s

Benio ta 1945 10 53 8 905s
1 1121* 4 54 9 90

Bergen 8s 1945 7 .'-II* Denmark 8s 41
1 110 5 5178 1 IIH4

Bordeaux Cs 34 Christlanla 1 1111*
2 871* s fMs 1945 1 11134
9 8738 5 11118 2 Ill-*
2. .s7. .873* Copenhagen 2..S6.HU4
5 87&s s f 6><js 1944 Denmark Muii

10 871* 17 9314 scr A 1948
4 8734 4 927g 4 1101*

Braz'l fs 1941 Cuba 5s 1904-44 1 Ill
1 .A llfi in on '> 11 1.1.

1 10«Ig Cuba 4Ks 1949 2 1117g
20 10f> X 78 4 112
4 10614 Crechosloyalt Denmark Mun

Canada 6Hs » 1961 eer B 1949
D lOllfi certlflcata* 1 IIOI3
3 1007« 6 «71j 7 Ill

Canada 6s 1930 0 07.% 3 1UI4
1 087s 2 98 3 IIU3
8 90 7 9834 X Il17y
6 99U 3X 98 2 112

DOMES
\lbanv tc Sus Canada North f Del & Hudson
1st 3H» 1946 6Hs 1946 conv 5s 1935

1 917g 2 112 3 96
6mer A* Cbem Canada South Don Jt Klo Or
7J4a 1941 con A 6s 19621 con 4J$s 1936
2 1041a 1 98 1 8313
3 104 Car CI & Ohio Den & Kin O
3 lOllg 1st 6s 1939 Ist&rof 6s 65
1 104 11 90 7 40U

\mor Cotton O 3 91 1 4S7g
deb 6s 1931 CentofOsontia Den A Rio O

200 10-yr 6s 1929 4s 1933
1 897g 1 00% 2 81
< »i4 *» ""'a »

2 90 Cent OfGeorgia 0 SI
Am S ft Krg con Ss 1945 2 H07a
1st A 5* 1947 JO 981ft 1 KOI a

1 92 Cent leather 0 K1
2 9H2 1st 5u 1925 Detroit Edison

192 4 973* fit, 1940
Am Sugar Co Can Pacific 2 1027a
e* 1937 4s perpetual Detroit Kdlson
5 IOOI4 2 80 1st ft rof 5s 40

10 10O3a 5 7934 1 9531
2 looia 1 80 Dot River Tun
3 1003ft Cer do Pas Cop 1st 4!-»js 1901

24 1003« ct sf is 31 2 883.J
15 1001a 4 H0I4 Det United Ky
5 101 Cbee ft Ohio 1st con 4H" 31
5 1007ft CT 5B 1945 4 823«
5 101 1 92 20 83

Am Tel ft Tei 1 9134 Dlamd Match
CV As 1935 5 017ft Sf 7Ks 1930
1 114341 2 92 1 IO8I4
2 1147ft Chea ft Ohio duPont KKleN
3 11434 cv 4He 1930 10-yr 7Hs 1931

Am Tel ft Tol 57 885ft 1 107
clt 5s 1940 1 881a 1 1 'lift

1 OS Cties ft Ohio 2 107
3 9778 gen 4V*S 1992 1 1071)
1 98 I 881a1 2 1073s

Am Tol ft Tel Chi ft Alton 5 1007ft
cv 4>is 1933 »Hs 19532 107

1 100 3 48I4 1 107U
Am Tel ft Tel 1 481ft 2 ...107*8
clt 4s 1929 Chi Bur ft o DnquesneLght
3 0158 5s 1971 7Xs 1935
7 91U 1 9834 2 JOrt

ABi W W ft Kl 8 9S7ft 10 IOOI4
col tr 8s 1934 2 PSI4 Dujureno Ls

1 7034 Chi Bur Ay 1st (to 1913
0 70ig gon is 195* 1 wnsg

Am Writ* I'ap i «81a 1 10.4:14
1st, 7-8* 1939 Chi At K.ast III 2 TOM'n
4 87 8e 1951 1 lO'iU
1 SO»g 3 84 2 10.434
2 803l 1 83U Empire OA V

183 2 831a l»-y 7H» l»J7
r>87U 30 8.434 wlieii Issuer)

Armour A Co 1 837* in 08">g
1st *y& 1939 Chi Ot Must Erie est 7s 1931

1OUa Is 1953 6 10134
1 OII4 1 621* 6 10-17#
0 02 Chi Mil A St 1' Erlo 1st cn 4s 9<i

Atch T A 9 Fe1 ct 8s 2014 1 01 M
#on 4s 1995 3 751(1 Erie cr 4s A 51
11 8R34! 4 77.34 1 40

Atch T A St Fe Chi Mil A St F 5 50
cv 4s 1983 cv 4Hs 19.32 Erin ev 4s B 33
2 101 4 721* 1 40

AtchTAStFe1 4 72't Erie gen 4s 1991
ad I 4s 1995 2 721* 5 r.4.34
2 827* 1 721a 31 541$

Atl Coast Linn 1 72 Erie A Jersey
CT 4J-3S 1984 Chi Mil A 8t P 1st (to 195.5

1 871( ref A 4Hs 2011 1 0(1
Atlantic Fruit 1 601a Flsk Rubber
7c 1024 Ghi Ml! Ac flfc P 1st. mor r* 1241
1 461a gen to i»8» 1 106%
g 46 l 771a l 1061a!

Atlantic Ilefng 1 7S FramerlcanlD
9Hs 1921 Chi Mil IkfltP 7Hs 1942
8 104 deb 4a 1994 t fl07H

Atlas Powder 1 OAlj 3 100
CV 714® 1934 Chicago* NW 1 007s
3 1071a ls-yr «Hs 1934 1 100

Baltimore * O 15. 100 4 100I4
(s 1929 Chicago Ryi denes Rlr Hit

2 100 1st la 1927 let 8a 1917
0 007s 2 M 1 00

Baltimore * U[ Chi R I * P Gnl Klec Co
r*f A Is 199J gen 4s 198S «s deb 1941

J 85 1 84 1 1003s
1 85%! 8 n:1%j Cldyr T A H
t 85%! 4 8.H4 1*1931

Baltimore A A Chi It I A P' 10 1 "O
CT 4Ks 1933 ref 4s 1984 1 IO3I4
8 82U| 0 82*4 1 105
1 821a 12 82% 1 10»U 1
A 82%' 2 821a 2 103
1 821s |1 821s 1 1027s!

Baltimore A O 2 82% 4....«J00
8 W 3Hs 1923 Chic ,8t LA NO 1 103U 1
1 01 Mem 4s 1931 «ldrr T A It
100034 4 82 1st lis 1941

BBltlmore A O Chic M W Ind 2 116 J
PLEIWV ls-yr 7H« 1035 1 11 #U
rrf 4s 1941 4 102% 5... . .116
1 801a - 102U tlrnd Trunk Ry |

lamsdall Corp Chi A W Ind 9* 1934
8s ser A 1931 con 4s 1982 1.J6..I04
16 I nr.To 2 74191 10 ...10434

MM Tel or Pa Chile Copper * ' JJj ** I
7h 1945 CV ? 1921 6 104*«

i .lOtPU 1 1027r Oreat North Kr7.'.;. ,10H7R 14 10.1 7»_A
1 .. .10*13 Chile Copper IOO.Ir 1

leth Steel fr. «*ltU «'J»l»ft ot> n, on.**i « loo.kj
fm7« 7 ,00i*2 ,tW) t 00.% 5 100A« J

leth Steel 4.t....0pHt 1« }«"*l*t eat S* 191" 18 Wl, '"-vv l}®*2510 OHIa R OWU1 0*North »H**1JS.mBt3a i.fcf 00, 21
m loan Colo P""' * ' w..... ooij,
SO . .A3 sen 5. 43 4 0P;141 0.114 1 00 1 ooi,

Ikln KdlnonOu Colorado A 80 1 Oft^t }
T* D 1940 let 4* 1924 t««4

1 107 1 02 2
.Ikln nap Tr Col <la« A Klc A 10I4 '

7, |92| int. 5s 1027 MavP.I RylWfcf
11. M 1 0214 genmi»»4
certlflrate* 7... 04 >. R»*
00 HO Consolidation 4 *<
10 . SOU Coal Js 1934 (looking Valley
HO'"....8«la » Mfl»j con 4H* 1949
certificate* Con Oa N Y J J*«l» S
.tnmned f-yr cv * ?a 13 Ifolland-Amor
10 821? 1 alO. 1171V IN 1447

ikln' Hat) Tr; 0 II* receipt*
*4 194." « USU 7 021, J
certificate* 3 1I7VU * ; «*R

. «21fc ft I1R HndwinA Man
Ikln' Cn Vie' » J};'2 J* 1ArfA* £let > 1930 1' ?!?, ?R4atamptwl A" '« !' w|. .

I HR Onba Cane S11, 1 1 R4** *
lUIn tj'n (»a4l cv deb T* 39 lltidaon * ManIn04.3 *4'2 edj Inc in 3'"i* 1W9(I atamped *% 1 0*U

a' 05 1 R81a| a 021? 9
Utah Terminal H *Jj} £ JJiJ]'con > 19.3* Cttbj H H ». R « » ft

.1 91 Ir 7H* *er A He 4 " l
luah Term ltlx, c^llk*** l « !]" *
l«t 3, 1499 2 . 10.11? ft"Ul.t 34 1999

i8 )0;( (.entJ4
«l <! >« A K.I 4 10314 8 IOII4
rf 3m 1937 4 10.112 2 ....1011, V

ft 04 Cnha n n Co III Cent h i
anndlanttenR let ** 19*2 4
....... \ I94J 2 R*4
receiptm Del A Hudson Ill Cent 4* l»»*
"

.. 1021? *1-4*1917 10R2
10" 102*« II W* Hllnnl* Central
4 ". 102*1 1 ®OV ref 4e 19M

_
nnftfli Pnrtlflr ^ W *R t
«« T<ori'rMWt °oiInvincible Ol h
a .«> » I own* mm
«... SO I 1 VII 'N 1 00 I

,»-7< |

SUNDAY, MAY 7^ 19

:k exchange
[AT 6, 1922.
[922. 1921. 1920.
430.000 1 J5,963,000 $6,l«y,000
539.000 1,063,562,000 1,749,136.000
ERTT BOXDS.

Net
Open, High. Low. Last. Chgs.
99.48 99.50 99.40 99.40 + .04

99.44 99.44 99.86 99.36 ..ii
32-47) 99.78 99.80 99.70 99.80 + .10
eg 99.48 99.48 99.48 99.48 +.06
27-42) 99.46 99.54 99.46 99.54 +.08

on an on ae no en no 7j nc

99.68 99.6§ 99!66 99]«6 .!(M
'27-42)
-38).. 99.86 99.90 89.84 99.86 -f.04

99.70 99.70 99.70 99.70
-23)..100.56 100.60 100.56 100.58 -f.02

100.44 100.44 100.40 100.44 -j-.02
-23).. 100.04 100.04 100.02 100.02

GN.
Denmark tti 43' Mexico fe l»54'Rfo"de Janeiro
certificates 1 671a 9* 1947
2 OS'a 2 671.1 whenls^invl
8 98a* 21 «7 a 1037B

French 8a 1948 1 061a 17 103i4
1041a largo fl I0378

5 104%; 6 6284 s 103%
11 1041.4 Marseilles en 84 7 1031a
1..B7..104 2 878g 2 1031*
4 IOU4 871a 8 103U
1 104is 1 873g 1 1031a
5 104 3 875g San 1-aulo Ulty
2 10414 ft 871a * 1982
10 1011a 2 8734 1 1047g
2 101 1 871a 8 104)4
ft IG4I4 Netherlands 1° el no 7b 1947
2 104 £s 1972 ft 95

Frencli 7HS 1041 receipts 4 9434
19 102 7 97 1 9.7 r
4..s6..101la! 2 0034 Sweden fB 1939
2 1017ft a 907ft O.slO.lOUa
l.aio.toiiai i 901 a swins m loio:
1 102 7 903ft 1 1177a
7 1017ft 18 9034 1 1173*8

13 102 11 900? 1 1177ft
1 1017g 4 904J 1 118
3 102 2 001a Toklo 5* 1952
-2 1017ft Norway 8s 1940 1 70
1 102 1 lll'i UnitedKlngdm

1 1 1017H 5 1113ft tHs 1822
1 10134 Porto Alegro 18 1077s

Italy 6Hs 1933 Se 1961 ~ 10.,s7..10734
5 9014 1 1031a 2 1977ft

la pan 1st!Ms 34 Queensland United Hirudin
1 9034 6r 1"47 cy 1M9

Japan 2d 4Hs 23 certificate* 11 1077ft
1 8934 8 .s7 .1021a 4.j7..10734

Japan 8d 4s 1911 2 10234 1 108
8 703ft Rio Oranrto do United Klngdm
1 76341 8ul 88 1946 6H« 1937

Lyons 6s 1931 17 1031a, 16 103
1 2 871g 3 ?10314 3 1027ft
4 87.34 Hlo do Janeiro! i 10234

Moxlco 4s *4934 s f K 8s 1946 Zurich to 1051
10 578141 1 103341 10 1131a

TIC.
Indiana Steol Mo Kan A Tex Northern Pac

ft 1983 Ce EOT C 1(33 3s 2047
when issued when taued 1 03
2 <>91 g! 20 OOfy J c;ti,
1 OOjJi 2 OOlg No P Ct N Jrl

Interb Rap T 0 «6U cy 6H» K36
1st & rf 6s IWI Mo Pac ts 1049 2 1001 j

.-> 74I0 7 IOOI4 50 10«lj
85..., 747B 1 l0o'« 8 10614
20 75 3 100 2 lOOlo
10 747rI Mo I'aclBc 6s 26 Nor States Pwr
2..s7..741j| 3 06 Gs B HMi

172 75 Mo Pacific 5s 65 1 10134
1 74~a| 2 S8I4 NorStatesPwr
2 [75 2 88I4 1st 5s A 1941
5 7473 Missouri Pacific 1 025g
11..... 75 Ken 4s 1178 Norwest Bell T
55 75I41 18 6514 1st 7s 1941
69.. ..'. i 75 1 15 2.....10612
15 74~g 2 041'4 Oro-Wsh & N
3 751gi 6 051gj 4s 1961

t 13 75 10 05 1 82
1 7514 I4 017a; f, Bi.Sg

20 75 Montana Pwr1 10 si34
12.. i 1?51b 1st A 8s 1941 1 8178
6. 747g 1 903g 1 Sl.34
12 7si4: Montreal Trm 5 8ia»

tuterboro Mot 1st A 8s 1941 81<g
4Ks 1959 3 875« Paelflc Coast .

5 .. I8I2' A"a Ch & St L 8s 1941
0 .....'lHflU con 5s 1928 50 01 ,
2 ISI2 1 109 Pac Gas tc Kleo

certificates N»t Uv* of Mx gen A 6s 1942
20 1612 pl4Hsl957 1 02
15 1614 Julycpnon Packard Motr t
5 ir,la 3 3912j ts 1931

_

5

1 io4 «wt4V48 1952 ^ Pacific T & T
Ml!..!! !lCI?! 2 M 5s Ser A WSJ '

10 .. lfilj New Or! Term wnen Issued
70* in 1st 4s 1953 1 Oil?
10...!! 11.57* 1 7R'4 10 045R
10 lftaZk-N O Tex ie Ma hi .04l880,...! .15341 h ,w* 4(> 94581

Intentional Ais! 8 '0 10 Wlj
lst&cl 5s 32 I 0934 Oregon SliortL.
1..S". KOI2 4 091a. com 6s 1943

Intern Cement 2 70, 1 IOU4
8s192#6 «0U 1 1011s
3 tools Y Central ptmrantend
2 no": is 1930 2 10114

Interna M Ml ' 10B#g Pnrls-I.yons
1st Clt 6k 194! N Y Central Mc<l 6s 58
2 091a C5T deb 6« 1935 rrrtiUcatos

12 93,!4 9 1021b 71 Mla
4 9Hlo 2..,. .1027s1 r, 3338
2 083j N Y Central 30 831.

». fit IL on! » ;
JO WXI3 WH

PH78 h o-''a 12 Hnia|
10 0KA|| * - *?®fB 3 f*38*

Interna Paper 1 *:,19
5s A 1947 10 Pennsylvania

t A7t4 29 O.Vfc 7a 1930
Interna Panar I J}?3* Pennsylvania ,
£s Bor n 1947 2 '"« «.'< IMfl
2 S(lls r' *{'34 1 10«n4

Iowa Centra' ,s" I 1'»
4s 1951 32 "" * Pennsylvania

1 4Rlo
" 0234 you B 5s 1904

'jt-ii S OVir 1 oo.ui::::::«5 *i
9 . 4S 2 0.V»4 Pennsylvania

K C Southern . J ;, ; eon 4He 1*1
I of 5s 1950 N Y Central 107

-> co deb 4s 1934 4 9«Sr
n S73. 1 S013 PeoOfcO Chic

Ban O Bouthn 2
,

"* «
,is 1950 * * Central 2 02

2 ft7fio <K 1912 Pa Real Estate f

Kan O Term ,0- vJJ® *» 1921
<». N,J ,£ntral ..L: i.- S.Z"
n "rtiRl "T ... <l' " f
a St - 77U" 1st 4s 1940 c

» On NYftnHli 2 793|
-S 1042 1998 Porn Marquet ,£cdpt* K^.^4'3! AI* 1#MO5. .102)9 Knlaon 1 9<?, ,n"£ {H" 1M1 I 907*
4 '."'.1021s! 1 ,0OT*! 4 07

Kelly Apr Tiro; j IfW^H PhiladelphlaOo
Bf8!,)M1 1 1093| ref#sl934
4. . ..lOSIs! 1 109*8 1 ORIa

Larlrd Oas Lt » 1 «<**

"f.M'S, f
rut j5,0 "* 1Mh "t. .pfl .OSl.;
dPhami "" 110 Philippine KyV an A, 1» 100l2 1st 4s 1937
rhi«h Valley ' 110 1 3*«4 '

Clt am IMS N Y N II * II Pierce Oil * f
1 1027s deb 98 1943 dcb 88 1931J lOiflu 1... AH* 2,..r.«i .

>h Val NY " a:»i. :i ioolH 1
41<>s 1940 ' S'1'14 Port Rwyl.t ft '

7 9334 1" »» 1'wr 7h» 1948
l-j; I », ?! 0 8334 1 103
7« 1944* 14 84 Portland LA Pr

1 114 |N YNH*H Us 1942
x>u:« ft Nash d'b4",#" "£All K ft f.'IO 3 %?* n it »» 'alost 7 55 Prodft Refiners

« S-id,! 2 54 «s 1931
.nuls ft Nash ** * » A" ? 1023«
diss 2003 3 as 1954 * Ithwarran's

1 .T!l03 13 »21» 1 IOA'8 L
1 1027s[ N y Railways Rratlin* ft P ft

.mil* * Nash «flj Ins M 10)4 ROftI « INI A
. iun 'I

1 on.*. 3i 1.9 Hlo (iramln W H
7"".' #1 2 i4lg ** I'Mou'tM ,Y N**h 4 ,ft 1 "n,J

All K A. ("In WTtlflcata* Hlo Oranclo VV2. 19S8 1../. 1314 IH4» '

2 Dllh " * inisi «'» "<»
itnrlami" Oil * V Hallway* Koch * Pitt,*iVvroVr AH It «* IM> l«t cun «* 1MI .

2 42<af . * l * V"2 invVi t 4.'l R I ArW A; I.a -t
4n* PM of Del

.. J> _ 4-IAr I'Mp
en 8* m* " v S»*R * w ' *2J4 f
5 MM l*t ref 9* 1917 9 *2'8 f;itlrli Ownt 7 «4la Rome W ft Or n

deb 4* WJ1 74 Y Telnrhone s* I'2-'
B on,*.' «imcrAlfMi 1 997* *1

Tldv Stl A Or' w 4 10.-. 9t I.nulaft fain. u
<-ol to 19M ® 1041*41 4s 1031

1 00 I 100 S R014 ..

21 ... .OOI4 !* V Trtophun* >t I. A H K Itr
.linn ft «» LI » ,M9 4* «or A 1911 .

r»r {« i9«2 1 1001 a o .,./.737g »

r, 491* o 10.1141 2 711 a A
2 40 N V Ytfophmie! 4 7112

Mnn * at L l«t l«l» at L ft S K Kjr
<n 104j 1 0.'llgi to *or B tl>M <

1 ... .40 N V W ft 110a 1 Rs
7 401a. 1440 2 »77«
2 40 11 07 3 SI *

a 10113 1 1714 at 1. ft a k ><r y
1 at PftSS M 0 A7S*4 to nrr O 1454

t
to iHf _

I A7ia o .. 001 a
A lonti I 3 BTT* at»l. ft a K Ry
A 100 33 114 Sly* «nr D 1942 ,

to Kan ft T«* M1»* PI* I'nwr whon MorJI
ft per A Idfll rfft*n to 14.1t 4 0.1 »

whon 1**tio»i I 1021a W '.I Ofll4
HK7q Nor ft. Wflit11 at L ft a V H It tl

loKan A Tot rr to 1929 nUI to 1«U
4s Ssr It mi HI lift ft *ll«
whontosmsl N«r Oltlo Tr»r I mi?

1 it'll, A l*t its in: 1 M1«
lo Kan A Tits wlisti Ksiwt I ftlt.
nilj Ss rni *, 97 Mt I. A M K liy
whsn Issun 7 (I7U, Inr «s l»ltn ,,
in nn4 i 071, t «o>,
A Mtl? Northern Par A It'll ?
Id Mlt( fs «i>r 11 rni? 4 6W4
r».. ftftft* 1 inny « imift

3A AftHi ft Iftftt4> 1 IKI7«
a .. cws 1.... ,in«if a. m»tM

In Kan I ns Norlbflm I'm Kl I ftonthWft*
lit (a 13') « 1937 1*1 4s S3,
I ""I' i 4. hi 1 V»lh 1,1

22.

To Solv
Investmt

/f ANSWERS TO INQUU

if 'niB.m-T ffWBt nm rnvuf* ou

r*jcr**n«rt> stocks

246W.WW yott kindly pvJ^Hoh th

prmfrrr+d Blockst.S. I?. W.

V t0 Answer.Of indostrials the four 4

%l§ flocks are American Car A Foundry 7

U.iL Steel 7% cumulative. Woo!worth.'

m
' Railway Steel Spring 7% cumulative.

V These are telec'ed from a list of th

C preferred stocks listed on the N Y. 3

JL published in The Wall Street Jouraa

Every prospective investor should stu<

^ *axilAln» statistical characteristi
u *n escellef

/ f r~V\ tared stocks set term

f\ I lUUroarfs should be considered
f1*1()utrfAl1 The nature of the ^usinesi

I 1 r-9 but they fellow a standard la aecou

#industrial*. Probably the four stroi

Jrty- of railroads are Union Pacific 4% i

Metal kid non-cumulative, Norfolk St \

£
A latire and Chicago St Northwester?

I/ cur, nosaa a sortsct

£ Ne? m24m7~f
»

- D
'

of The Wall

The two clippings here she
good example of the thoro
with which subscriber's inqi
swered. Questions and ans'

eral value to business men,
to being answered by mail, s

in The Wall Street Journal.

.from
of The

l^ead.
TheW<

The Nat

SUBSCRIPTION PRICE . $18.0
TRIAL SUBSCRIPTION . $1.50

«

Sample Copies on R
Telephone . Broad 000J (L
Tear Out and Mail the Attc

I

)t L South west [Southern Ily J U 8 Kubbor
con 4s >932 1st con 6s 1994 7s 1923

1 7fl7s; 5 03-V C J0214
1 7634 2 651 y U 8 Itubber

lanA & Ar Y 5 95U fs 1947
4s 1943 6 Oolg, 1 8034
2 76's 2 #514 2 807h

Scauoarrt A L Southern Kwyj 1......803j
Is 1945 } <* !96fl '1 00

fl 5814 2 991s, C8 8m K A M
5 58 6 ooia conv es 1926
1 581.1 1 0014 1 101
4 583s 12 90la US Steel 6s 1963
5 58 1 003s 10 10214

Seaboard A t! 18 001a| 1 102.-*
odj r.n 1941 4 OOI4 6 102I4
4 251a 10 001 a 15 10218
5 20 2 1 ,00l2 II 102

Seaboard A Li 3 00«s Vlr« CC 7Hs 32
ref 4s 1969 2 WH >; 5 003s
2 42 Stand Oil ofCal 1 00
0 42I41 7» 1931 1 OOI4
:« 42ig| 1 tools « 0013
5 42U1 1 100 4 0014
5 42a. 2 1061a' Vlrif C r is 1923
f, 421a: 1 10«»H 3 9HI*

-Valxiard A L Steel A Tube. Virginian 8s 6:'
4s 19J0 7* 1951 1......96U
stamped A 101% t 95la

1 591j 5 1013g, VaABouthwoat,
shnr Htl Hoop Third Av Ky con 5s 1958

fSelMI adJIueSsHM 1 82
1 98% 4 01l3 Wabash 1st 39

Sine Oon Oil 4 :fll 2 98
7H* tws io .61 Uj Wert Maryland
5.s7 .1043ft Tobacco Prod 4k 1952

#0 .101%: 7k 1931 1 r>«
Sine tton Oil 10 101.% 2. HOI4
7»I937 1 0 101% IVret Un 5x 3»
receipts 2 102 1 100
2 1001 ft 2 IO2I9 IVftithM KA M
5 09% 1 IOM4! 7s 1931
3 100% 3 10214 1 10734
7 IOOI4 Tol St L A W 3 107I3

11 100 4* 1990 7. 107%
2 1001ft 7 637ft1 WALERI-RDt
7 100 Union Baft A- I* ref A 4W< «0

line Crude Pur #s Her A 1642 13 68la
»Hk 1925 when Issued Wiison * Co
9 90% 1 10 98 ?l*g 1931
5 9913! 2 98la 11 IOM4

louth Pacific Union BaeAPa 2.r7 .105
M 1931 1st. 5s 19.10 10 IO5I4
2 103 10 IO434. 2 105

louth PaclllO Union Tac flu 23 12 105%
/ V iu 1Q20 1 1/11 U'llflAO JL- IV.

8 <11U Union Pv4« 47 1st es A 1041
M 01»s 7 OM* 8 00."*

south Pacific 2 017* 11 OOJ.
r*f4sl9M 1 01-1* 1 .... 001s
1 87S* 1 02 1 00:14
1 »7.v S ft* « 100
1 R71g! 1 02 Wilson A Co

So Pac Coast 1 Oil* Conv Os 1021
1st 4* 37 Union Pacirtc 1 0214
1 01 cv 4s 1927 1 Oily
2 OOI4 11 OU* I o:i

toP K SugarNJ 3 0434 1 033g
at 7s 1941 United Drug 20 01

fi 007* vts 1941 10 01 >4
2 100 1 10*V 10 04%,

outhorn Ky 1..... <01114 20. OH4
fern 4s 1959 4 10* VV(* Cent Ky
17 677* Un 3jt of St.L 1st gen 4s I95»
t 0734 4S 34 0 8II3
1 677* 1 60-V Wis Central 8u

in AS U H Rubber ft Uul b INK
4 «77fi 714* use 100 80
2 08 1 3 loTi-j. 2 sua

FOREIGN INTERNAL BONDS.

,oan» not laaued In American dollnr valuea.
Rate. Date. r>uo. Did. Aak.

rgrntina tunllat.) $ Pept,. 81'^ HtJtj
iKtMti creator"*). ."> Option !!>.'!( 71 77

rltl«li Victory I l««n«iil 11)18 {HI.': 40.1
a mula 5 Starch ll>.17 08 inii
anad* Nov... lie I 0714 08",
amul* BV4 Nov... 1!>14 0»'4 inn
olombla n IuumI IBM ti7'i on
oi«t« Hie* 5 I mi lot! I1H1 Ml
ronoli Victory ... ."> Option to.".! 70 71
ranch loan....... 4 Option ItM.'l ."»7'4 i>8'r
ronch premium.. 1 8<i 81
rench loan « Option 1881 81 87
nlin 11 war loan.. B 42 4.'l
clolaa (lira*ID... " iBanert 1811 87'i B®H
rliRUay 7t tailed 1IH8 7D4 7.1'
tin n Brta V * A. 8'4 Kel) .. lB'-M 4>ft «
uaa rcntaa 4 Waned I8t)4 10', IP*
' n /*tv?T* TTPTO ixrc A XTn XIOTTt

3 V/bIVllliv/nxi^>} ntiu xxv/xxaj.

onth. Vt FiI. App'r*.
1022. Onl. Rid. AUkod. Hid. Vfi'l.t
ltin*.. 4'n 1"" 1-10 too l m 1<MI 1 Id
luii'.. I'm i in I I loon iii :> <m)
itnnt. .V, 100 7-10 100 12 100 7 10 :i.;*
lopt... 4'i 100 11.12 10(17 10 100 11-31 3 2-5
i*pt... ino n>..Tj ioo 11-10 loo 18-32 a.an
rt 1011 100 1 til 100 .1.11.1
1c. 4', 100 11-22 100 21-38 100 17-32.137
1023.
lurch. 4't 1OO0-II1 100 21-38 1000-18 111
nv 4ti 100.30 100.00 100 30 4.15
11131.
'imp ton i in ion i i ion i-io 4 io
i*i>t .. r.14 ion ion i * io.n 4 io
1(12.5.
itmih. 1\ 101 0-12 101 1.1-22 101 0 12 4 22
1020.
On 11 h. 4\ 101 23 12 I'M 20 .12 101 2.1.,12 4 21
Accoptabln In pmimnl of Federal tax** nn

ic Onion of maturity.

t!*lTrn «T\Tr* kr war ronds.
«*i.I |. v .A.

r *0.. HI'iS H««, I' I 4* I *7 !»2
. i»v *: i* i t» n.v *7 rj
r 'Jl 1<»4», 1IWV4 I of t .1 «."| II*

i!* r ".n 102', inn', Hnw In '41. *7
So r .1*1084 KVI^'P n In '40. *1
:is r '<(i .«* ni

I.IIMlin MMIKKI.

I.OND0N, MnJ> r. flnr llvr. .v.ii, n
,JMIT; 1>n ffoM. M" 111, ItWHifr, 1 IWM
;nt. I'Ik mint it ...i tin*
lunUi bill.-. '» n 7' t»i 'Vit.
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The S. S. Kresge

stantial saving in n
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tion of a flat 12\'i

Assujning that eai
in 1921, the saving
approximately $640,
share on the comri

actually earned goingsin 1922 would
per share.

The 1922 edition
ready for distributk
chart showing the ne
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I ao Broadway

I'ptown Office, 11

Chicago Detroit Milwaok
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THE Broadway National Bank or Buffalo.
located at the City of Buffalo, In tha Stat*

of New York, la closing Its affair*. All not*
holders and other creditors of the associationare, therefore, hereby notified to presentthe notes and other claims for payment.
Dated .lanuarv 20, 1022.

JOHN A. STAOHOW1AK. Cashier.

rVM'hakr. -\ii \m» opinions
fanltesl investments of Corporations in

Tlnnkrupfry, Including Bonds of Mexico. Arkansas,Mississippi, North and South Carolina,Georgia. etc. KUANK P. WAHIV
"If it hnn a Haikrt, I dml «« ft," < r.at.
1914). U Wall si n. v.

pnopn«A» ,<*.
proposals.

For rent: Second Floor of Ocean Park Caaino.

Scaled prnposala for llio loaae ami rental
of Ilia second floor of the Or<an Park Casino,
situated OH tv-an Avenue. 1/oiiR )lrtn< li,
N J , from Mn 1*. Ito Mm 1Mb.
1MB, will 9® neelnil by -h<- BoiH of Ootn
mlssloncr* of tho City of l.nnc Hraurb at K
o'clock In Hie evening, May nth. IK'J, or an
a. miii thereafter na tho niHtlcr may be
brought on, at which time bids will In? ptih
lleK opened and read

All hid* must bo made In a "rdanro v Itli
tho taenia and condition* specified In the
Icoao nan' on file with the City Clerk
Eailt proposal submitted must be arcom

panlod By a corf Ifled cheek or rash In the
ntiionnt of One Hundred Dollar* (llOO twti as
evidence of Rood faith, whleh auni will he
applied upon th* rental of antd aocotid floor
of the Ocean Park Casino to the credit of
the successful bidder on account of rout.

All propoaala or hlda must lie acalod.
marked, "T'ropoaal for relit Ing the second
floor of Ocean Park Cadno," and addressed
toHlnter F. I. 1" er, "'t (*!I
Tile Ttoard of C-ontmlsslnnera reaorvea the

Kor further particular* apply to Hanuul It
Zartntan, Director of Park" and Public
Property.. I
Dated, l,on« ftraneh. N. I., April '.'7th, 1W2.

KD.\fT;rt I''. liMfVRTl, City Clerk.

UNITED STATES TREA
Sprrlat /)|»pntrh fo Tttl

nevemte receipts and expenditure* *t tit

This
Tleoelpt* ordinary: nKinth

C'd*totrt* $4,II."i,titi'.t
Intern*I revetuie

Inrome anil profit* tnx 3,
Mlee»n*oeou* 13,371.1.1'!
MlaeellanAoua revenue ti."i.vi,::w."<
l'nnnnm Cnnnl toll*, #r -'If tat
Tetnl ordinary' 82.HI18,(S*H
Hxcr *a of ordinary receipt* over
ordinal.v dl»hur«ement* 8,213,tH»7

;*. »** of ordinary dlaburMnWnta
over ordinary rt eipi*

Total ordinary dl*h,u n nr. n1' 2l,4."il,7*1
liatanm tn dn>. f.lT7,7Tit..">2'i.
Ileeript* and tllaburm.tn ut* for Jun r
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j tax on net profits.
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on taxes should amount to / ;

000, equivalent to $4.00 per :
ion stock. As the Company
24 on the stock in 1921, earn- !
thus be increased to over $24

of our Kresge pamphlet, now

in,contains, among others, a S it profits before and after taxes
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tr Circular A-I5I

i & Company
New York ;

F.Mt 43 rd StTeet
ee Denver Lot Angelea
trilt and Chvilsid Sit'k Cxrhtiftt
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THE Amherst National Hank of Unfrale,
located at tl« City of Buffalo. In the Sta e
f New York, le dosing 1.1 affaire. A I

note holders a;td other creditor* of the as
oclattonare. therefore, hereby notified le.,,

present the note* and other cialma for pay*
ment.
Dated January 20, 1922.

3 .1. TTiOANSKT. Ca <hl»r

I I I ll'IN- \M> Ml KTINfiH.
llh ll\M)\K.: t N A l io N \ I HANK

of the City of hen York,
Nassau lr Pine Et*.

Xo v York, May 2. 19J2 n
To the Shareholder*

of The Hanover National Bank
of the City of New Yoik:

Notice i* hereby given thnt a apodal !»«'
UiK of the ahardidder* of this Bank he »

he.-,: cnlleil and *UI hp held at 10 o'etn.'-J
A Yt.. an Tineday, the *|*t|i day of Jui .

1922, at the banking offi< e of The Mano\ t'
National Bank of the City of New York,
corner of Nassau and Pine Street*. Manha**
tan. City of New York, to vot* upon thafollowingresolution

RBfM>I.VEI>. Iha'. under the provisions
of the Ac* Of May 1, 19*1. th-« Capita'
Stock of thl« Association he Increased In
the sum of $2,<I00.fin, making the total
capital $0.00*1,000, Said tncreaa* shall bo
niM'le h> a stock dividend frotn the up-
("virion prom* or in» nin>, ana to v» « »

upon audi other matters as may properly
ho troviKht before said meetln*.
By order of llio Board of Director*.

WII.t.TAM B CAB1,B. JR Cashier.

Office of
THE MANHATTAN LIFE INSURANCECOMPANY
M. WO II* A 1» Broadway, Nrw \orl». V.
The annual election for oleh' Dlreete-*

this Company w 111 ho hold !n aeo«rrt*r«
with tlio Insurance law* of thl* B'ate. at
Oils office. on Titeeday, May Bth. H>2i! The
po 11 a will be opened from 10:00 A M :»
i r. if.

Mrxvt.v t>rMOTT. Secretary. /

SURY STATEMENT.
i N'*iv Yoa* ilnmn.

New t nrk llernld Bureau. )
Hnshln*lon. 1). i Mai B. I

rloae of hnslneaa on May 4:
Correspond III* Correapondln*

pm iod *Kiaonl period f'scil
ln| (rar, rear 1PS1. vesrll'IB
»:,n3a,'ji i f2Mi.:in,oi.*> l2Bn,n®4.*»» *

*.B()l.200 1,7IS,'J*«.mh.H S.rrft.t.lW.PW
l."i,7"V7B9 I ."17.11*1 1 ,I!IM7.*,1WM
p.t I0..VW n»i,:;oi .(>m BS'-',*2i.in

19I.PI7 P.Ott.'l-Jl 10.721.1 M
ai.aao.nTB .1. «w, Oil t,r,*»v.4P,u*ii

BIB.I90.S2* 3nB.9if.t97
1B.IWS.B2lt
7.B.7S1 70.1 ;.-11 (..IS* Bpi.MM

tliin .i 1 n.ntr» In July l.o Utl-B.
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